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Item 8.01

Other Events

Milestone Scientific Inc. (the “Company”) announced today that Leonard Osser, a current member of the Board of Directors of the Company and the Company’s former
president and chief executive officer, has adopted a prearranged trading plan under Rule 10b5-1 of the Securities and Exchange Act of 1934. The plan will become effective
on December 13, 2021. Rule 10b5-1 permits officers and directors of public companies to adopt predetermined plans for selling specified amounts of stock.
Regarding the10b5-1 plan, Mr. Osser said: “While I believe the Company is well-positioned in the injection technology sector and am excited about the Company’s
prospects for 2022 and beyond, I am adopting the 10b5-1 plan as a way of restoring approximately $1,000,000, at the rate of $20,000 per week, related to my exercise of
stock options of the Company, including for the exercise price and tax obligations, and in respect of tax obligations arising from my receipt of compensation from the
Company in the form of common stock, and to a lesser degree, the plan will also help me achieve prudent diversification of my investments.”
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